
<-- Rich/cheap analysis of future price versus cash forward rate
IMM-dated strip yields shown in matrix are forward rates implied by IMM futures strip that
begins with contract on left and ends with contract at the top.  See E19 & E20 for charts.

For charts, see pages E17 & E18.

Charts IMM-dated strips shown in matrix.  See additional charts on E-19 & E-20.
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SPOT STRIPS vs TREASURIES
                          1YR  2YR  3YR  5YR
Treasury Yield            2.20  3.16   .00  4.42
Spot Strip                2.65  3.64  4.25  5.00
Implied Spread             .46   .48  4.25   .58
Net Change                +.01  +.02  -.04  +.02
Strip yields on BEY basis

LIBOR RATES
Overnite  1.8125  -.0425
1 week   1.9550  +.0600
2 weeks  1.9550  +.0500
3 weeks  1.9550  +.0500
1 month  1.8400    unch
2 months  1.8700    unch
3 months  1.8963  -.0037
4 months  1.9513  -.0125
5 months  2.0125  -.0225
6 months  2.0750  -.0350
9 months  2.3275  -.0525
1 year   2.6075  -.0663
2 years  3.7500  -.1250
3 years  4.3750  -.1200
4 years  4.7500  -.1250
5 years  5.0625  -.1225

IMM STRIP YIELDS
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